Purpose: The aim of this study is to identify contemporary trends in environmental management in special economic zones. Transformations sustained by special economic zones in terms of the use of fiscal instruments in the past few years could become a real tool for combating environmental issues.
Introduction
For the past 30 years, special economic zones (SEZs) have been playing an important role in industrial development, attracting investment and creating jobs in developing countries. At the same time, industrial zones are the biggest sources of greenhouse gas emissions in many countries. In South Korea, about 650 industrial parks account for 63% of industrial emissions in the nation, according to the Korea Industrial Complex Corporation. Over 3,000 SEZs across the globe could become a real tool of mitigating environmental problems and reducing greenhouse gas emissions. Contemporary trends in environmental management in special economic zones are finding wider acceptance in developing countries under the growing pressure of governments, regulators and civil society.
Methodology
Authors took a systematic approach to search the relevant information regarding special territories with an environmental focus. As the data source for the research, pointed out as the most important, is official sites of special territories: eco-industrial parks, eco-cities, lowcarbon zones and other. The authors present a classification of special economic zones based on their level of sustainability. The objectives of environmental development and mechanisms of environmental regulation are described for each type of zone. After summarizing and researching more than 50 the significant publications regarding special territories with an environmental focus, the bibliometric analysis was performed. The search included articles (WoS, Scopus) published until 2018, combining the terms "Eco-Town", "Eco-Industrial Park", "Green zone", "Circular economy zones", "Low-carbon Zone", "Pollution Control Zone", "Environment Compliance Zone". In research the authors distinguished the main components to be reused in another production process and collectively consume water, energy and other resources. (Wen, Z., et al., 2018 Bellantuono, N., et al. (2017) .
Environmental indicators. In order to assess the environmental impact of production in "green" SEZs it is necessary to devise a system of environmental indicators and make arrangements for regular environmental monitoring. For example, the Incheon Free Economic Zone in South Korea has committed itself to reducing its greenhouse gas emissions by 30% from 2005 to 2020. (GGGI, 2017) The symbiosis of industrial production and clean technology brings direct business benefits to enterprises: savings of utility cost, higher capital efficiency, cleaner and leaner production, and greater demand for products in the global market. (Yu, F., et al., 2015) . A proactive sustainable development policy including the promotion of renewable resources, improvements in energy efficiency and the adoption of environmental targets and fiscal incentives should be implemented at a national level and at a zone level. 
Financial instruments of environmental performances of SEZs

Fiscal mechanisms of environmental regulation in special economic zones
Fiscal incentives are widely used as an auxiliary tool when implementing energy efficiency and alternative energy projects. Such mechanisms power the transition to the low-carbon future by attracting investors who are appealed with lower operational costs. Countries often use a combination of various fiscal incentives in order to channel investments into a specific industry, special economic zone or region in line with their national development strategies. (Mohiuddin, M., et al., 2014) . Industrial zones (parks) always offer preferential fiscal treatment that attracts investors. The efficiency of preferential treatment policies in SEZs and their role in drawing investment in eco-industrial parks has been subject to doubt recently. Three major trends have been identified in approaches to fiscal incentives for implementing environmental policies:
− tax incentives might be given to companies that embrace renewables;
− government subsidies on equipment/goods related to energy efficiency and renewable energy;
− creation of government funds to promote energy conservation investments and environmental impact mitigation.
Offering performance-based incentives has been a trend of the past few years in special economic zones. For example, incentives might depend on the actual power generated by a solar installation (US dollars per kWh) during a certain period. Such fiscal instruments do not only encourage renewable energy production, but also compel companies to start to use equipment and vehicles with better energy efficiency characteristics. It is a standard practice for SEZs to exempt investors from VAT and import duties in order to encourage the renewal of equipment. For example, Turkey has exempted investors operating in its industrial parks from paying VAT on land acquisitions, the municipality tax on solid waste; and real estate duty for five years starting after the construction of the plant. South Africa has been widely using fiscal incentives to promote energy efficiency following a 170-per-cent growth in electricity prices over the past decade. In other BRICS nations (Brazil, Russia, India, and China) the increase was 36%. Moreover, electricity production from coal exceeds 90% in South Africa. To foster investments in energy efficient projects, a number of amendments were made in the Income Tax Act. Tax payers are allowed to claim deductions of 95 cents per kilowatt hour of energy efficiency savings over a certain period. The tax allowance is available to both new and already operational industrial projects that employ energy efficient and energy saving technologies. The
Department of Trade and Industry assigns a specific status to projects, with their efficiency being assessed and controlled by designated agencies. As part of the program, 80% of total investments went to chemical companies (21 projects), manufacturers of cement and ceramics (seven projects) and to agriculture (three projects) (Meier, P., et al., 2015) . For "green" investment tax incentive systems to bear fruit, they should be transparent and accessible. Tax incentives must not discriminate against non-eligible companies. It is also necessary to have a system for regular efficiency monitoring of the fiscal incentives in place.
Conclusion
Guided by their national or local priorities, countries across the globe have been developing a wide spectrum of eco-industrial parks. "Industrial symbiosis" programs, energy efficiency policies, green infrastructure, the use of renewable energy sources, "green" building codes and waste reuse and recycling systems are the characteristci features of such zones. The key success factor for "green SEZs" is a comprehensive sustainability policy of the government that comprises laws on renewables and energy efficiency, preferential treatment of alternative energy, the introduction of energy efficiency standards, "green" building codes and tax concessions for investments in eco-friendly technologies and R&D. Environmentally friendly technologies also bring benefits to zone tenants by making them less dependent on conventional fuels, reducing their utility costs etc.
